Car Loan Terms and Conditions

This Car Loan Agreement is made between Abu Dhabi Commercial Bank PJSC, United Arab Emirates (the
"Bank") and the customer (the "Customer") whose details are stated overleaf in the Car Loan Application
Form and Loan Agreement (the "Customer"). The Customer has applied for a car loan and the Bank has
agreed to make available a car loan to the Customer in the amount stated in Item 7 of the Finance
Information section of the Car Loan Application Form and Loan Agreement for purchase of the Vehicle on
the terms and conditions set forth below.

1. Definition and Interpretation: (a) “Bank” means Abu Dhabi Commercial Bank PJSC, its successors
and assigns. (b)“Car Loan” means the principal amount approved by the Bank for the purchase of the
Vehicle and mentioned in the Car Loan Application Form and Loan Agreement. (c) “Car Loan Agreement”
means the Car Loan Application Form and Loan Agreement entered into between the Bank and the
Customer(s). (d) “Customer(s)” means each of the Persons who have signed the overleaf Car Loan
Application Form and Loan Agreement the expressions ‘their’, ‘them’ and ‘themselves’ will be read accord-
ingly. (e) “Person” includes any individual, company, corporation, firm, partnership or other unincorporat-
ed body. (f) “Terms and Conditions” means these Car Loan Terms and Conditions, as amended from time
to time. (g) “Vehicle” means the vehicle described in the overleaf Car Loan Application Form and Loan
Agreement and includes all accessories, attachments, replacements, renewals and registrations from
time to time of the Vehicle. These Terms and Conditions form part of the Car Loan Application Form, and
all references to the ‘Agreement’ shall mean and include the Car Loan Application Form and Loan
Agreement appearing overleaf and these Terms and Conditions.

2. Disbursement: Customer; (vi) payment of fees set forth as required by the Bank; (vii) an independent
valuation of theDisbursement of the Loan agreement Car Loan is conditional upon receipt and confir-
mation of all documents and requirements requested by the Bank in form and substance satisfactory to
the Bank and payment to the Bank of all applicable fees and charges. At its discretion, the Bank may by
notice to the Customer cancel the Car Loan or reduce the amount of the Car Loan. Save as agreed oth-
erwise, the Bank will disburse the Car Loan directly to the dealer of the Vehicle / Seller and debit the
Customer’s loan account for the amount of the Car Loan so disbursed. The Customer shall debit the
Customer’s loan account for the amount of the Car Loan so disbursed. The Customer shall
provide the Bank in form and substance acceptable to the Bank the following documents: (i) post dated
cheque(s) for payment of the monthly installments mentioned in Item 10 of the Finance Information sec-
tion of the Agreement or an irrevocable standing payment order to effect payment of such monthly install-
ments; (i) if the Customer is a company, copies of the constitutive documents of the Customer and evi-
dence of the authority of the Customer's representative; (iii) if the Customer is an individual, a copy of the
Customer's passport; (iv) personal guarantees from the persons named as guarantors in the Agreement,
in form and substance satisfactory to the Bank; (v) a copy of the valid driving license of the Vehicle/an
assessment of the conditon of the Vehicle by the dealer of similar vehicles.
3. Payment: Customer(s) irrevocably agrees to repay the Car Loan together with interest, commissions
and all other charges in accordance with the Agreement. All repayments shall be made in monthly
installments, in the manner detailed in the Agreement and on the due dates mentioned therein.
Amounts received by way of monthly installments will be applied first towards payment of charges, then
towards interest and finally towards repayment of the principal. Customer(s) agrees to provide the Bank
with post-dated cheques for the value of the outstanding balance of the Car Loan on demand by the
Bank. All payments by the Customer pursuant to the Agreement shall be made net of any taxes, fees,
withholdings or other charges..

4. Interest: Interest will be payable by the Customer on the Car Loan at such rate(s) mentioned in the
Agreement. The interest will be charged on a reducing balance basis and will be computed on a monthly
basis.

5. Late Payments: If any amount is not received by the Bank on its due date of payment, the Bank
may (without prejudice to its other rights) levy late payment interest, delayed payment fees and cheque
return fees on such due and outstanding amount at such rates determined by it. The Customer shall,
on the first demand of the Bank, be obliged to pay all such amounts together with all costs, charges,
expenses incurred by the Bank (including legal expenses) in enforcing the Bank's right under this
Agreement.

6. Prepayment: Customer(s) may, upon giving the Bank written notice to this effect, prepay all of the
outstanding Car Loan together with all accrued interest, costs, charges and expenses. Any such
prepayment shall be subject to an additional charge, details of which can be obtained from the Bank
upon request. Details of payment calculations can be obtained from the Bank upon request. If the
Customer pays an installment in advance , the Bank may charge an administrative fees for such
service/option per installment paid. The acceptance of installment paid in advance will be at the sole
discretion of the Bank.

7. Customer (s) Representations and Warranties: By signing the Agreement, Customer(s) represents
and warrants that: (a) all the information in the Agreement is true, complete and accurate in all respect;
(b) Customer(s) has/have not withheld any material fact; (c) the Bank has not made any representation
of any kind regarding the Vehicle and the Customer(s)has/have inspected the Vehicle and satisfied
themselves as regards all aspects thereof and has/have taken delivery of the Vehicle in good condition
and roadworthy condition; (d) the execution and performance of the Agreement is fully within the
Customer(s) power and the Agreement creates legally binding obligations on him/her/it/them that does
not contravene any other contractual or legal obligations that the Customer(s) has/have; and (e) no
litigation, arbitration or administrative proceedings (including any which relating to bankruptcy,
insolvency, winding up or dissolution as applicable) before, by, or of any court or government authority
have been commenced against him/her/it/them or are pending or have been threatened against
him/her/it/them or any of the Customer(s) assets.

8. Customer (s) Covenants: From the time that the Bank accepts the Agreement and all times
thereafter the Customer(s) undertakes and agrees to: (a) comprehensively insure and continue to
maintain such insurance over the Vehicle at all times against all insurable risks, at his/her/its/their
expense, for its full replacement value with such insurance company and upon such terms as the Bank
may, from time to time approve or specify, with the Bank named therein as the first loss payee and
entitled to the benefit of any proceeds of all such insurance policies. (b) not to do, or permit anything to
be done, which may render the insurance over the Vehicles void or voidable. (c) to notify the Bank, in writ-
ing, within 24 hours of the occurrence of any circumstances giving rise to a claim under such
insurance policies and provide all details as the Bank shall require. (d) to forthwith pay to the Bank all
monies received or recovered from any such insurers, or otherwise, and until such payment, to hold the
same intrust for the Bank and where the Bank has provided any finance, in respect of such insurance(s)
to pay to the Bank the benefit of any rebate or repayment of premiums in respect of the same; (e) to reg-
ister a first chattel mortgage on the Vehicle in favour of the Bank with the appropriate government author-
ities in the United Arab Emirates; (f) except with prior written consent of the Bank, not at any time, to part
with possession of the Vehicle or sell, assign, transfer, mortgage, create a lien or any other security inter-
est, over or otherwise encumber or dispose of, lease or hire out the Vehicle or transfer
ownership thereof, or any rights thereto (or agree to do so) or otherwise permit any of the same; (g) not to
take the Vehicle out of the United Arab Emirates, without the prior written consent of the Bank; (h) main-
tain the Vehicle in good repair and condition, and the Customer(s) shall be liable for all loss and damage
suffered by the Vehicle, howsoever arising, except for fair wear and tear; (i) at the Bank's request, allow
the Bank's nominated representative to enter, at any time onto any premises, or to the location where the
Vehicle is situated in order to inspect, repair and/or remove the Vehicle at the Customer(s) expense; (j) -
at the Customer(s) expense, register the Vehicle in his/her/its/their sole name and deliver the registra-
tion certificate to the Bank and maintain such registration in Customer(s) name(s); (k) pay and discharge
all fines or other penalties or charges in respect of the Vehicle and its registration and/or the continua-
tion of such registration; (I) not use the Vehicle for any illegal or immoral purposes and only use the
Vehicle for its normal intended use; (m) to promptly advise the Bank of any change in address; (n) to check
all notices and statements sent by the Bank to him/her/it/them and revert within 14 days of receipt in
the case of any objection thereto, failing which the transaction or balance shown therein shall be consid-
ered as correct; and (0) promptly comply with any instructions given by the Bank in respect of the Vehicle,
including without limitation to upon demand by the Bank from time to time, at his/her/its/their sole cost
and expense to execute and deliver all such documents, deeds and instruments and perform or procure
the performance of all such acts and things (including, without limitation, registering the Vehicle in the
Bank's name or in the name of any other third party that the Bank shall nominate) as the Bank may con-
sider expedient in connection with the Agreement, the Car Loan and the Bank's security for the Car Loan.
9. Authorisations: By signing the Agreement, Customer(s) authorises the Bank: (a) to exchange
information pertaining to the Customer(s) with third parties for the purpose of processing the Agreement
and for the servicing of the Customer(s) accounts with the Bank; (b) to present the post-dated cheques
provided by the Customer(s) and utilize the proceeds towards repayment of the Car Loan monthly
installments; (c) to debit the Customer(s) accounts with the Bank on the due dates for all amounts due
and payable to the Bank, without notice to the Customer(s); (d) to act on his/her/its/their behalf in
dealings with the insurance company and to settle any claims which the Bank may, in its absolute
discretion, deem fit; (e) to date the undated cheque(s) drawn by the Customer(s) in favour of the Bank
and/or to fill in the amount(s) outstanding, due and payable by the Customer(s) to the Bank and present
the same for payment; and (f) to do any act or obligation stated in the Agreement, relating to the Vehicle
including with regard to the Vehicle’s maintenance, repair or insurance or the taking of possession or
recovery or the towing or selling thereof (at such price and in such manner as the Bank shall deem fit) at
any time, provided however the Bank shall be under no obligation to exercise its authority hereunder and
all costs and expenses incurred by the Bank as a result of exercise of its authority hereunder shall be
added to the amount of the Car Loan and until paid shall be subject to the interest charged on the Car
Loan.

10. Mortgage: The Customer hereby grants the Bank a first mortgage on the Vehicle. The Customer
undertakes to register such mortgage in favour of the Bank, and agrees to maintain such mortgage dur-
ing the subsistence of the Car Loan. The Customer agrees not to grant or transfer any interest in the
Vehicle to any party, and not to create, register or allow any other lien, encumbrance or mortgage on the
Vehicle. The Customer hereby agrees to execute, at the request of the Bank, any and all documents,
deeds and agreements relating to the grant of the mortgage hereunder and registration of the mortgage
with competent authorities.
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11. The Bank’s right to terminate the Car Loan: 11.1 If:

(a) Customer(s) fails to pay on the due date any payment due from him/her/it/them hereunder;
(b) Customer(s) breaches any of the undertakings in the Agreement; (c) any representation or undertaking
made or given by the Customer(s) is, or proves to have been, at any time, or from time to time, incorrect or
misleading; (d) Customer(s) breaches any of the terms of any other agreement or contract entered into by
him/her/it/them with the Bank for financing (in whole or in part) any other vehicle or other property;
(e) proceedings are commenced either by, or against Customer(s) and/or his/her/its/their guarantor, for
his/her/its/their bankruptcy, insolvency, winding up or dissolution; (f) Customer(s) and/or his/her guarantor
is unable to pay debts as they fall due or are otherwise insolvent or is convicted by a competent court of a
criminal offence, is declared incapable or dies; (g) any foreclosure procedure or other seizing of the
Vehicle is threatened; (h) any guarantee given in respect of obligations under the Agreement ceases to be
valid or enforceable for any reason whatsoever; (i) the Vehicle is destroyed completely or rendered
unusable; (j) the Agreement and/or the Car Loan is declared or becomes illegal, void or voidable or
unenforceable for any reason whatsoever; or (k) any other event occurs which, in the Bank's reasonable
opinion, may result in Customer(s) being unable, for whatever reason, to comply fully with obligations
expressed, or to be assumed by Customer(s) under, or pursuant to, the Agreement; (l) the first chattel
mortgage on the Vehicle registered in favour of the Bank ceases to be valid or the Bank has notice or
reason to believe that such security may become invalid; (m) the Customer(s) employment is terminated,
his/her monthly salary stopped or his/her work permit or residence visa is cancelled; and (n) any
information provided in the Agreement is incorrect then all amounts outstanding or payable under the
Agreement and/or the Car Loan shall become immediately due and payable and the Bank shall have the
right to: (i) demand immediate payment of all amounts due and payable under this Agreement; (ii) enforce
any security provided to the Bank hereunder or any other loan between the Customer(s) and the Bank;
(iii) take any and all action and exercise such rights and remedies as are provided for herein or as are
otherwise available to the Bank under applicable law; (iv) present all cheques provided to the Bank by the
Customer(s); and/or (v) foreclose on the Vehicle, sell it at the available market price and set-off the
proceeds of the sale against sums due from the Customer(s) under this Agreement. 11.2 To effect these
actions the Customer(s) hereby appoints the Bank as his/her/its/their Attorney in-Fact with express
authority to seize, transfer and sell the Vehicle at the cost and expense of the Customer(s) and demand
any balance amount due hereunder after application of the sale proceeds of the Vehicle. The Bank shall
have the right to purchase the Vehicle for its own account. 11.3 All sale proceeds received by the Bank
from the sale of the Vehicle shall be applied in the following order of priority : first, in and towards payment
of all costs and expenses; second, in and towards payment of fees and other charges; third, in and towards
payment of any interest; fourth , in and towards payment of the principal amount; and fifth, in and towards
payment of any other amounts due from Customer(s) to the Bank. 11.4 Any termination of this Agreement
shall be without prejudice and shall not affect any of the Bank's accrued rights or any of the Customer(s)
accrued obligations as at that date.

12. Cost and Expences: Customer(s) shall pay all the Bank's costs and expenses (including legal
expenses) incurred in connection with or arising from: (a) enforcing any security given by the Customer(s) to
the Bank including the mortgage over the Vehicle ; (b) tracing Customer(s) and/or the Vehicle; (c) obtaining
payment from Customer(s) of the amounts due to the Bank;; and (d) termination of the Agreement.
13. Waiver: 13.1 Any waiver by the Bank of its rights hereunder, shall not in any way prejudice the further
exercise of such rights of the Bank and/or the Customer(s) obligations hereunder. 13.2 The acceptance by
the Bank of any partial payment of any installments, which are then due from the Customer(s), does
not constitute a waiver by the Bank, of any right to full repayment.

14. Restriction of the Bank’s Liability: (a) Customer(s) confirm that no representations of any kind
have been made by the Bank regarding the Vehicle and that Customer(s) have inspected the Vehicle
and have found it in good working order and condition. The Bank is not responsible for any loss of the
Vehicle or its value because the Vehicle is not of merchantable quality and the Bank shall not be liable
for any guarantee or warranties that may arise, for any reason, in connection with the Vehicle, or any
guarantee or warranties relating to the Vehicle’s condition or the Vehicle's fitness for any purpose
whatsoever. In addition, the Bank will not be responsible for any loss that may be caused if the Vehicle
is not the same as that which Customer(s) initially inspected or which was described by or to
Customer(s) before Customer(s) entered into the Agreement. (b) Customer(s) acknowledge that all
liabilities and obligations, of whatsoever nature, arising out of the possession and the use of the Vehicle
(including but not limited to any damage sustained to the Vehicle or any liability to any third parties as a
result of the use of the Vehicle or any event associated therewith) are his/her/its/their sole risk and
responsibility. (c) Customer(s) hereby irrevocably; (i) releases the Bank from all such obligations and
liabilities; and (ii) undertakes to indemnify and hold the Bank harmless from and against all costs,
claims, damages, expenses (including legal expenses), losses and proceedings whatsoever and
howsoever arising in respect of the Vehicle.

15. Rights of the Bank: 15.1 The Bank may, in addition to its rights as bankers, at any time, and
without notice to the Customer(s) combine or consolidate all, or any, of the amounts (inwhatever
currency) now or hereafter standing to the credit of any of the Customer(s) accounts against all sums
due hereunder or any other of the Customer(s) obligations to the Bank, whether such liabilities are
actual or contingent, primary or collateral or several or joint. 15.2 The Bank, may at its sole discretion
vary the rates of fees and charges and the Customer(s) agree to pay such revised fees and charges.

16. Instructions/enqui by facsimil k Unless Customer(s) instruct the Bank in writing to
the contrary, the Bank is authorised, but not obliged, to act on or respond to instructions/enquiries
made by facsimile or telephone by the Customer(s).

17. Preservation of Rights: The Bank's rights under the Agreement shall be in addition to, and shall be
independent of, every other security, which the Bank may at any time hold in respect of any of the
Customer(s) obligations to the Bank under the Agreement.

18. Joint Liability: Where there is more than one Customer signing the Agreement, the liability of each
such persons shall be joint and several and every agreement and undertaking herein shall be construed
accordingly.

19. Notice: Any notice required to be served by the Bank on Customer(s) shall be delivered either in
person, or by mail to the Customer(s) address given in the Agreement, or to any other address which
Customer(s) shall from time to time notify the Bank of, in writing.

20. Indemnity: The Customer hereby indemnifies and holds the Bank, its officers, directors, employ-
ees, representatives and agents, free and harmless from all costs, charges, claims, liabilities, damages,
losses and expenses (including legal fees) incurred by the Bank or any of its officers, directors, employ-
ees, representatives or agents in relation to or under the Agreement, including without limitation upon
the occurrence of any event set forth in Clause 10 above.

21. Severability: If any provision of the Agreement is found to be unenforceable, invalid or illegal, such
provision shall be deemed to be deleted and the remainder of the Agreement shall be unaffected by
such unenforceability, invalidity or illegality.

22. Transfer and Assignment: The Bank may, at any time, transfer or assign any of its rights, benefits
and/or obligations under the Agreement. Customer(s) may not assign or transfer their rights, benefits
and/or obligations under the Agreement. The Agreement will bind the successors and assigns of the
Customer(s).

23. Law and Jurisdiction: 23.1 The Agreement shall be governed and construed in accordance with the
laws of the United Arab Emirates. 23.2 Customer(s) hereby irrevocably: (i) submits to the jurisdiction of
the courts of the UAE in respect of any legal proceedings to be commenced in the UAE in connection
with this Agreement; (i) agrees that nothing will preclude the right of the Bank to initiate legal proceedings
against Customer(s) before any other court which may have jurisdiction over the Customer(s) or
his/her/its/their assets. The Customer(s) hereby confirms acceptance of all the above mentioned terms
and conditions.

24, 24.11 authorize ADCB to make any and all credit investigations that are deemed appropriate. 24.2
| understand that ADCB can decline this application without assigning any reason whatsoever and that the
application and its supporting documents will become part of ADCB'’s records and will not be returned to me.
24.3 | further undertake to provide ADCB an undated cheque drawn on the above referred current account,
for an amount equivalent to the limit assigned on my ADCB Credit Card(s). In the event of a default or fail-
ure by me to effect payments of the outstanding amount under my Card Account (including all
Supplementary Cards), | hereby authorize ADCB to insert the date on the said cheque, if undated and pres-
ent it for payment. 24.4 The ADCB Credit Cardholder Agreement and the Service and Price Guide will be
made available to me along with ADCB Credit Card(s), my acknowledgement of the card(s) confirms that |
have received, read and agree to the conditions mentioned therein. | further agree that the contents of the
ADCB Credit Cardholder Agreement and the Service and Price Guide including amendments, which ADCB
may take from time to time, will be binding upon me. | further agree that the contents of the ADCB Credit
Cardholder Agreement and the Service and Price Guide including amendments, which ADCB may make from
time to time will be binding upon me, in addition to the terms and conditions mentioned in this application
form and shall govern the usage of my ADCB Credit Card.

25. The civil courts of the individual Emirates, the Federal civil courts of the United Arab Emirates, and the
courts of the Dubai International Financial Centre, (including without limitation the Small Claims Tribunal of
the DIFC), shall have non-exclusive jurisdiction over all matters arising under the Products’ terms and condi-
tions save that the Bank shall have the right to file actions in any court with jurisdiction over you or your assets.
26. I/we have read, understood, acknowledge and agree that the Bank may refer my/our name and/or any
personal data required to any credit bureau or reference agency/agencies and/or make such references and
enquiries as the Bank may consider necessary.
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